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ries. Except for its rigidity and the discriminations
against non-Moslems, the revenue system, on the whole,
was reasonably well constructed. It was only after the
tremendous industrial expansion of the late eighteenth
and early nineteenth centuries in western Europe that
conditions in Turkey began to appear in an unfavorable
light In that period the European nations had learned
how to organize credit for the support of industry, war
and government. In a word, it was the era of the origin
of modern "financial statesmanship."
Looking around for fields for financial expansion, the
Western bankers soon began to appreciate the availabil-
ity of Turkey. Here was a country of vast potential re-
sources, with a strategic geographical location and with
a government too ignorant, irresponsible and corrupt to
protect its interests. It was an ideal field for political
intrigue and it did not long remain uncultivated. Lord
Eversley, in "The Turkish Empire," pages 311-313, gives
a vivid picture of affairs in the Ottoman Empire:
He (Abdul Medjid, 1839-61) was the first sultan to
fall into the hands of moneylenders of Western Eu-
rope. Great sums were borrowed ostensibly for the
war with Eussia. But the larger part of them were ex-
pended by Abdul Medjid in wild extravagance, in grati-
fying the caprices of the multitudes of women in Ms
harem, in building palaces, and in satisfying the de-
mands of corrupt ministers. On the occasion of the
marriage of one of his daughters with the son of a
Grand Vizier he spent forty millions of francs on her
trousseau and in fetes. . . .
The reign (of Abdul Aziz, 1861-76} was chiefly con-
spicuous for the enormous borrowings of money in
London and Paris by the Porte, following on the bad
example set by Abdul Medjid. The debt was rapidly
increased by Abdul Aziz till it reached a total of nearly
two hundred millions sterling. It does not appear that
the accruing interest on this great debt was ever paid
ont of the revenues of the Empire. Fresh loans were

